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* Several Pamphlets, SC. 
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an Argument to ſbew the Diſ- 
A advantage that would accrue to 
the Publick, from obliging the Sourh- 
Sen Company to fix what Capital 
Stock they will give for the Annulties. 


1 I ſhall endeavour now te defend the 
1. Truth of what I faid againft fuch 
fl. Objections as are ſcatterd up and 


; 
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the other ſide. 
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JF Have already offer'd to che World 


down in ſeveral Pamphlets writ on 


A 3 | .:. 7 The 


"> 


fore I conſider this, I muſt take no · . 
tice of another, to which this is 4 


3 


Arbe It that par 18 ; call, 5 
Ful nber Examination, & . But . 


Sequel. Tis intituled, An Exami- 
nation and Explanation of the South. 


Sea Company's Scheme, &c. ſhewing that 
it is not encouraging to thoſe who 64% 
become Proprietors of the Engrafted 


Stock, to join with the preſent Proprie- 


tors of the Company, &c. Which put 
into good plain Engliſh, ſtands thus; 


An Examination, ſhewing, that there 


is no due Encouragement to thoſe. who _ 
are the Proprietors of the Engrafted © 
Srock, to become the Proprietors of the © 
Engrafted Stock, For if they are en- 
grafted into a Stock, they are cer- 
tainly join d to that Stock; And if 
he won't believe me, let him ask 
the next Gardiner he meets, and he 
will ſet him right in his Notions: 
of this Matter. This is the great 


and uſeful Deſign our Author ſets 


out with, And yet in the Poſtſcript 


to 


> Cx 


to the tba Part, the Enter hab ; 
|| the Modeſty to value himſelf upon 
[his critical skill in the Englihß Lan- 
| guage. But he knew, he had ventu- 


red at a Subject of too much Impor- 
to admit that the Time or Thoughts 
of an Adverſary ſhould be taken up 
in expoſing any little Failures. And 


I with I could ſay, he had no grea- 


ter Fault. To endeavour to overs 
turn a Scheme plainly calculated for 
the eaſing the Nation of the intole- 


rable Burthen it has tong lain under, 
m the moſt. fair and honourable 
0 Method, without as much as offering 


at any other, which (as matters now 
ſtand/ can poſſibly ſucceed, or be the 
leaſt Equivalent for the Lofs of this, 


is a Deſign that deſerves. a worſe 
Name than I care to give it. The 


Publick Debts are by this Scheme 


2 1ato a probable Method of be- 
ing ſoon diſcharged; by which the 


Subjeds will be e. of their heavy 


e and the Merchant and Tra- 


en 
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. of the e Ducks ant 
* cuſtoms upon their Commodities: 
In a Word, we may hope to ſee the 
Nation recover its ancient * 
and Proſperity at home, and 1 7 
Power and Influence among *. 1 
Neighbours abroad. But let us hema 
the Examiner's Reaſons why this 
mene thould be ſet alide. we 


jp» -x 


WY 1 ins with a Computation by 
which'he . it muſt appear, t | 
dhe Eſtates of ſuch as ſhall buy t hs. 1 
IY New stock, muſt pay this Sum of 
+. Money for the Publick Service, 5. 5. 


THEY 7 
# 


Now, I would Klan know, of was” 
Concern tis to the Publick, "whoſe 
Eftates contribute to the Payment of 
the National Debts, provided it be 
done by the Conſent and Choice of 
the Owners. Put he lays, their B. 
1 tate: are to be diminiſtd ſo much 
4 = Money as the Profits arifing from 
; * 
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more xo. flle purpoſe than che other; 
and the Fact it ſelf is very untrue. 


II their Eſtates are diminiſh'd by as 
much as this whole Sum comes to, 
two Circumſtances mult concur to: 


one another. The Firſt is, that their 
Eſtates thus alter'd or transfer'd in · 
to another Stock, won't fell: for as 
much as tbey did before; that is, by 


as much as they are thus diminiſh'd. 


Now this is net capable of direct proof 


either way ; for tw ould he ridiculous 
to endeavour to demonſtrate the cer - 


tain Rite or F all of Stocks. But, in 
all probab lity, chey will fell for full 


"as much; and I defie the Examiner to 


give any reaſon to the contrary, The 
other is, that the New Stock won't 
bring em in ſuch a ſhare of Intereſt 
as their Money did before. I Will 
conſider it as to the Redeemables; 


to ſpeak to afterwards. 
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mn Lale to compute . I wilt 


ſuppoſe the Stock is at 200 when 
„ __thi Whole Addition is made to their 
Capital; if fo, there will remain a 
Profit of near zo Millions, the yearly 1 


Intereſt of which we will ſuppoſe 

to be divided among the Proprietors 
of 40 Millions. If they can make 
5 15 per Cent. of their Money (which 


for a Trading Company to do, is not 


I think, a very ſanguine Suppoſiti- 


on) it will make Two and a halt per 
Cent. to the Proprietors: 80 that 


with the 5 J. per Cent. paid them by 
the Government, without breaking 
in upon the Capital of even their 


Gain, they will divide an Annuity of 
7h 105. upon every 160 1, Capi- 
tal Stock, for which they gave 200 J. 


And this, Lam perſuaded, is as mucd, 


or n:bre, than they can make of their 


Money upon any other Loan or Mort. 


gage. Let Money ear never ſo extra- 


vagant an Intereſt about the Exchange, 


if chey divide their whole Gb in 7 Nn. it will be above * per | © © 
$2 fin for their Capital, (i.e. above 6 por cen. for the Money th. Was 


for it. 
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ac e preſet® it will laſt on! yatill 4. 


Scheme is ſettled and — by ON 
| Parliament. For even Three Years 
mo the Government might have had 
what Sums they wanted for Three and 
_ a Half per Cent. (and 1 hope the Go · 


vernment is not mote neceſſi- 


tous now than it was then.) The 


of the Legiſlature only hattens alittle, 
but is not the Original Cauſe of the 
riſe and fall of Intereſt. That will 
always depend upon thePlenty of Mo- 
ey, and the Neceſſity the Publick is 
under to borrow it. So that whether 
the Parliament interpoſes or no, the 


ink to Three per Cent. and tis worth 
conſidering, what an alteration the 
Loan of this Thirty Millions, (if 1 it 18 
not ſubſcrib'd into South. Sea Stocks ) 


Tis near two Years Purchaſe of all 
the Lands in England; ſo that the 
., - 


National Intereſt's being higher, is 
© nothing to the purpoſe; "for the Act 


Imntereſt of Money muſt very ſhortly 
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would make in the Intereſt of Money. 
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und, beſides the Debts they have upon 
them already, muſt be morgag d up 


to near half their Value to employ 
this vaſt Sum *. But tis objected, that 
let the Stock bank what Price it will, 


the Value of it above Par is entirely. 


imaginary ; becauſe, when it pw 
redeemable, or rather is actually re- 
deemed, they muſt be paid off 2 at 


Par: But this is plainly otherwiſe; for 
if the Company gains Twenty Milli- 


ons by this Propoſal, when the Stock 
is at 200, and they divide only the 
Annual Intereſt of this, the Capital 
Gain will remain ſtill in their Hands; 

a Proportion of which, when any 


Part of their Stock 1s actually paid off 


and annihilated, muſt be . a» 


pI 


* — 


Es 


ad This Computation of the value of heads] is ne] 7 
provided that all the Lands in England pay 2's. 8 d. of 


the Pound, for a 4 s. in the Pound Tax: And ont of 


this 25: 8 d. a Deduction ought te be made for all 


ſort of Perſonal Eſtate that is n and * Civil 
Offices. | 


mong 


i 2 
g 1 11 


I 


YEP * 
- * 21 4 2 y 
E 4 7 * r * 
. zh F « lg Z 
A Py 
. Pa. £ 


a — — — 


| mong PD Rc of ſuch Parts. £ 8 
So that for every 100 J. Capital Stock _ 


they will receive 150 l. I don't mean 


by this that the Stock 1s always 1 intrin- 


ſically worth full as much as it ſells 


for. For 1 am not at all afraid to 


that Part of the Value is imagi- 


| nary But what concern has the 
Publick in all this? If the Stock ſells 


for as much, and they receive an Ad- 
vantage from it accordingly, tis all 
they have to look after, without en- 
quiring whether other People give 
more for the Stock than they think 
tis worth. But I wonder that this 
ſhould be ſo eagerly catch'd at and 


objected by the Friends of the Bank, 


when if they would ſpeak out, they 
muſt certainly know that this Obje- 
ction lay ftronger againſt Their Pro- 


age: than againſt that of the Jourhs 


Sea Company. But this I ſhall take 
notice of again afterwards, 
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But tis objected again by the Ex- 
aminer, that the Company intend to 
make larger Dividends than theie 

Profits can warrant : I ſuppoſe, he 
means (if he means any thing) that 
beſides the Intereſt paid them by the. 
Government, and the Intereſt of their 
Gain, they deſign to divide out of 
their Capital Gain, which they have 


by this Bargain. As I am not let in- 


to any of their Deſigns, I can't ſay 


be the Injuſtice of ſuch a Pioceeding, 
if they did? All the World muſt 
know, out of what 'tis they divide it. 
Suppoſe, for Inſtance, they ſhould 
divide all their Capital Gain in Seven 
Years, beſides the Intereſt paid by the 
Government ; the Proprietors would 
conſider this, as the paying off ſo 
much of their Capital, (not their O— 
riginal Capital, but the Capital of 
their Gain) which they would other- 
2 iſe receive when any part of their 
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one xeaſon to wiſh they would do ſo, 


which the Gentlemen of the other 
Side feem willing enough to come in» 


| | to; and that is, that the ſooner they 
part with this Twenty Millions, the 


leſs they will have to manage; and 
_ conſe dy, their Power will be 


leſs ; For I freely own, if the ſame 


7 Advantages to the Publick could have 
been 2therwiſe obtained, it would not 


| Have been prudent to have truſted a- 


mY Society with half ſo large a Sum, 


The Examiner has ſpent a great deal 


of Fire in railing at Gaming and Stock- 


; jobbing, and {ſupports his Opinion by 
- Quotations from ſome 2 


Men. But what is this to his p 


; poſe, unleſs he charges Gaming _ 


Stock- jobbing as a Conſequence that 
_ attends the Acceptance of this Propo- 


{al.? Every Body knows, that the chief 


Bulineſs of Stock-jobbers, confifts in 
1 out of one Stock, and buying 


in 


3 2. g | 2 i | 


in another, as purtfenlii 0 cim | 
ces at home or Accidents from abroad, 
may leſſen the Value of one, and raiſe 
that of the other. Now, that the ta- 
king in above Four Parts in Five of 
all the National Debts and Stock- job · 
ing Funds into the Hands of one 
Company, and putting their Intereſt 
exactly upon a Level, ſo that no 
Accidents or Circumſtances can affect 
one Part, but what will equally affect 
the Whole; that this, 1 ſay, ſhould 
be encouraging Gaming 0 _ 
jobbing, is ſomething very ſtrange. I T1 
may truly ſay, Four Parts in Five of 
the Funds; for as to the late Inven- 
tions that afford the greateſt Opportu- 
nity of Gaming,commonly called Bub- 
bles, they are in too ſickly a Conditi- 
on to live long. If the Stock: -Jobbers 
have full Employment at preſent, tis 
the Natural Conſequence of any great 
Alteration ; but can laſt no longer 
than while the Bill is depending i in the 
Houſe, The truth is, tis a Matter 
. youu | 
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very proper to employ the Care and 

Wiſdom of a Legiſlature, to diſcourage 
as far as they can, this Habit of Ga- 
ming, which is ſo prejudicial to Soci- 
ety. But if after all the diligence 


they have uſed, they find 'tis not in 
their Power entirely to root it out, 


their next Step is, to take the proper 
Advantage of this temper of Mankind, 
and convert it to Uſes beneficial to 

the Publick, ſo that ſuch private Vices 
of particular Men as can't be pre- 


vented, may contribute to the general 


good of the Community. They have 
by the acceptance of this very Project 


gone a great way towards preventing the 
Vice it ſelf, by the many Opportuni- 
ties they have depriv'd Men of in the 
Practice of it for the time to come; 


as to what will remain, they are 


now proceeding in an effectual Me- 


thod to make the Publick the Gainers 
by it, A Method infinitely more 
ſpeedy and beneficial than the eſta- 
bliſhing Publick Lotteries, which {till 


have 
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very proper Uſe to be made of chis 
/ Vice. 


But to return to n from 


an Opinion, I prefume, that his A- 


bilities have — pace with his Incli- 


nations to do the Company miſchief 3 


he goes off in a ſort of Triumph . 


*Fis well known 'twas a Cuſtom a- 


re the Romans, to appoint ſome 
to ridicule: their Hero in the 


widlt of his Glory, to prevent his 


Vanity's rifing to too great a pitch. 
| 8 our Author has much the Advan- 


e of them here. For he has ſcarce 


8 are but will contribute to this 


Part of tho Solemnity. 


But to go on with his ſevons Piece ; 
this contains very little: more than a 
Repetition of the Firſt. He * ta- EC 
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* See his Quotation at the End, from Lord 'Shaft/- 


ken 
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| Ken the Pains to make Cilculatfon; 
What will be the Gain to the Com- 
pany upon this Bargain, if their Stock 
d at 140; 130, and ſo on. But he 


might have ſpar'd himſelf all this 


Trouble, vile he can give the World 
fome Reaſons to perſwade them it 


will ever be at that Price; when it is, 


it will be frankly ow. d, the Com- 


pany can't comply with their Propoſal. 
He is very careful to enforce it upot. 


the Reader, (he repeats it four times 


in two Pages) that the Purchaſers of 
the New Stock mult procure this whole 
Gain'to the Wipe Now if this 
Aſſertion be ſtrictly examin'd, it will 
come to nothing more thus this: 
That the Gain to the Company from 
this Addition to their Stock, ariſes only 


from this Additional Stock. But 
where's the hardſhip to the Proprietors 
of the New Stock ? Are not they 
exactly upon the {ame Foot of Gain 


with the Purchaſers of the preſent, 


wry at any advanced Price, at which 


=: | the 
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ke New 4 is to come in; and if 
tꝛbe p' reſent Stock ſells at that Price, 
theres no Reaſon. can be given why, 


the New Stock ſhould not fell for as 


* much. If tis objected that the 

bringing the New Stock to the Market 
miuſt lower the Price, tis ſufficient to 

ay that there is not a Poſſibility of 


employing their e e 


ien a lower Intereſt, = 


But be theR lag ſhould.) Tas 1 
Fog trouble to follow him thro' his 


_ Computations, but take it for granted 


they are true; it will be neceſſary to 
obſerve that there's one Fallacy runs 
thro” all of them, and is the Sandy 


Foundation upon which they are buile; 5 


Tis this, that after he has computed: 
what the Gain to the Company will 


be from taking in the New Stock at- 


150, and 200; which at 200, 


allows to be near Twenty Millions 


(Page 13) he leaves this Seri 
3 him, witliout it will; 


enable 
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enable them” to make wy „ Additien 


q to the Dividend that the Government 
1 allows them. That the Reader may 
be ſatisfied of the truth of what 7 ſay, 


be, upon the Suppoſition their Stock 
is at 200. He ſuppoſes their Di- 


can ariſe. 1 


. 2 Dividend o* 2 N Gal 


per Cent. beſides this, he ſays, muſt 
be either from the Profits upon their 


ſuppoſe, he means their Original Ca. 
, but whether it be one or t'o- 
"ther; tis equally untrue.) As to the 
Profits of their Trade, he ſuppoſes 
they will get 40,000 I. yearly, by the 


Cz yp 


let him turn to Page 17, where he 
computes what ' their Dividend will 


vidend will be 8 per _ and then 
, enquires from what this Dividend | 


upon Forty Millions, he - obſerves to 
3,200,000 ; Two Millions of which 
the Government pays. The Three 


. 1 400⁰ Negroes 5 or not ro tand 


Trade, or out of their Capital. (I 
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for Tiifles, 30, oo l. Their Profits 
d by che Weſt India Trade he ſuppoſes - 
= 100, 00 l. yearly ; in all 150,000 l. 
1 And at laſt, out of mere Generoſity, 
1 throws them in another z, ooo, in 
hl all, 200, 000 . 1 then roundly aſ - 
© "80 ſerts, that the reſt of the Five per 
Cent, (I ſuppoſe, he would have 
{aid, the Three per Cent.) muſt be out 
of their Capital, which, ſays he, is 4 
Million a Year. He confirms the 
Truth of this Obſervation in the next 
Words. If their Dividend is but j or 
6 per Cent. per Annum, - the” Loſs 
out of their Capital will be in proporti. 
on; and then cunningly infers from 
all this, at the Bottom of the Page, 
that fon this foot they will be ſo far 
from taking in the long Annuities,” that 
even the redeemable Funds will never be 
invited to join them. By which it ap- 
pears, that tho he ſuppoſes their Stocx 
to be 200, and their Gain conſe- 
quently, near 20 Millions which he 
| 77. himſelf in the Note at the Bot- 


- 881 
Ts: > 


$8 


* Py 


1 8 
3 * : | 4 7 * 3 
4 . FE; 

. , + 
| 5 f 4 5 * i * " 
; P = "y A Y * — n YZ 
"IM 2 1 Br” — | 1 


| 
| 
5 


0 7 „ * 


ab Page 13) he has left this intire 
Gain out of his Computation. But 


perhaps, he thinks, he has med 


amends for this by his Note at the 


End. But 1 muſt tell him, that it 


would have been altogether as honeſt, 
not to have publiſh'd any eee 
upon a Subject of ſo much weight 


and importance, when he knew there 
was this Fallacy in them *, and when 


the only inference he can draw from 
his whole Pamphlet depends upon 
the Truth of his Computations, 
HBeſides, the Memorandum he; has 
inſerted, is worded in ſo obſcure. A 


manner, that a Reader who had not 
obſerved the + Miſtake before, could 


never know what he meant by it: 
For he has not even referr'd to the 
proper Places, which ſhould have been 
to the Pages 19, and 19. But perhaps 
even this 1 was not the Deſign of the 


; 1 4 
ver 2 IE A " 5 A+ . CERT — 
3 it - 33.0 . = * $f 
r | i 2x 


* He has riveaced it very often before, thar 
Gain would be as I computed it. See Pages 12, 55 
+ 155 9 = * Part, 
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Memorandum ; for he has another 
View in it, which is, to ſhew, it is not 
for the Advantage of the Company 
to take in the Annuities. He ſuppoſes 
their Stock at 200; but computes 
their Gain upon a Suppoſition that ñ 
they give above 33 Years Purchaſe 
for the Annuities. And this indeed, 
would be to reward 'em largely for 
their generous and unwearied En- 
deavours to diſtreſs their Country. 
But can the Examiner, or any Man 
alive ſuppoſe the Company ſo bereav'd -» 
of Underſtanding, as to offer ſuch 
Terms as theſe ? But that the Compa» 
ny will gain by taking in the Aunui- 
ties, and (till offer advantageous Terms 
to the Proprietors, I think, has been 
prov'd very plainly already, The 
Objection to that Proof I ſhall conſi- 
der by and by. As to the Accuſation 
brought againſt the Company, that 
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they are Loſers by their . 


they conceal from the Proprietors, 


anch are conſiderably in Debt, I doubt 
not but when a proper Occaſion 
offers, they will vindicate themſelves 


from the Reflection. But leſt this 
ſhould be thought giving up their 


Cauſe, I muſt do the Company the 


Juſtice to declare, that I write with- 


out their Knowledge or Direction, 
and that I have no — upon 


them or the Miniſtry, nor any 
Concern in the Riſe or Fall of the 
Stock, but in common with every 


Sabjet of England. 


The Examiner "RE in his Poſt 


fetips with obſerving, that I have 
put the Proof that the Company 
will take in the Annuities, upon this 
foot, that they will gain by it; 

and 1 dare ſay, they will be con- 


tent to let it remain upon that foot, 
provided no Reſtraint is laid upon 


. 


em. But he can't agree with me in 
ſome 


39 
N : 44 
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* 


fag lade for theſe Reaſons 4 


Firſt, becauſe I have made a Compari- 


fon: of what ſhall be gained by taking 


in the Redeemables, to what ſhall be 4 


got by taking in the Unredeemables, 


and therefore muſt not have an Allom- 
unce of the One per Cent. Penalty as 


fo much gain d (I ſuppoſe he would 


have ſaid, of the One Year's Pur- 
chaſe.) for the redeemable Funds have 


nothing to do with the Unredeemables: 


Very true: And for that very reaſon 
the | Fw ought. to- be made 
in that manner. I ts: ip 


Tho? the Stock 88 fall "oY 


below the Price it now bears, the 
Company muſt be conſiderable 
Eainers by taking 1 in the Redeemables. 
Tis therefore certain they will do 


fo. Their wg 15 will then be near 


28 Millions. I computed their clear 


Gain upon the Redeemables (which is 


ro be divided among the Proprietors 


of near 28 Millions) to be above 
Seven 
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Seven Millions, after the penalty . 
paid: For the Penalty muſt be paid, 
if only the Redeemables are taken in; 
aud fo their Gain muſt conſequently 
ſtand.. The Way therefore to know 


whether they will gain by taking in 
the Annuities, is to enquire whether 
the Addition of 13 Millions in An- 
nuities can bring in a Share of Profit 
in proportion to 13 Millions, as Seven 
Millions is to 28 Millions. Or thus, 


(ſuppoſing the Profit upon the Re- 


deemables and Annuities to be added 
together, which make in all 11 Mil- 
lions) enquire whether 11 Millions 
is not a greater Proportion of Profit 
to 41 Millions, than Seven Millions 
is to 28 Millions. 1 have computed 
it theſe two Ways; and if he wl 
ſhew me any other, VII thank him: 


But according to the preſent Opinion 
I have of the matter, if this is not 


1 * yn. Y a 
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IN. B. The Stock was ſuppoſed to be 175. 
Wt. ©. allowed 


9 


N 101 to 13 a fair Way of compu · 


ting, I ſhall deſpair of ever ſeeing | 


any true Se en in Figures. 


Into this Computation of Gain upon 


the Annuities, I took in the One 


Tear's Purchals of the Annuities, 
which was the Penalty for not taking 
them in. For to ſave 1t by taking in. 
the Annuities, is to gain it. For o- 
therwiſe, after they had taken in 
the Annuities, they would pay a 


Penalty for not taking them in. 


Let the Reader conſider it in another 
View. The Company is to pay the 
Government One Year's Purchaſe if 
they don't take them in; if they do 
take *em in, they pay in all q Fears 
and half's Purchaſe. Now, One 
Year's Purchaſe of them we mult 
ſuppoſe to be paid before, and taken 
out of the Profits of the Redeemables. 
If after this, the Company take in 


the Annuities, they muſt pay but 3 


Years and half's Purchaſe more (for 


ptherwile they would. RP Five and a 
| half 


e 

half in all,) and in my Computation 
I deductec 4 Year and halfs Pur- 
chaſe out of their clear Profit upon 
them: Which brings it TEE to the 
ſame thing. In ſhort, I am more 


apprehenſive that the Reader will think 


I have been too long in proving a Fact 


ſo evident, in anſwer to the Cavils of 
the Examiner, than that 1 have fail - 
ed in the Proof it lelf. For I am 
humbly of Opinion, it is not in the 
power of Words or Figures to make 
it plainer. And if this be true, the 


Examiner s Calculation cannot be fa. 


His Second Reaſon for not agreeing 
to the Calculations that were made, 
18, as trifling as the F irſt : Which 
18, that 7 have taken no notice o of ' the 
ſhort Annuities, - The ſtuffing a Pam» 
phlet with 1 $24 Computations 
I had four ! by Experience, is only 
perplexing the Reader. As I ain not 
let into the Deſigns of the Company, 
1 did not know ho: much they would 

D 2 offer 


* EN 
80 

offer for them; without which, it 
18 impoſſible to make a Computation: 
But as they amount to little more 
than 100,000 J. a Year ; One Years 
Purchaſe of them will ok but a 
Tmall Difference in the Gain the 
Company will have upon all the 4. 
nuities together, which at 19 5, is half 
a Million, which is the only reaſon 
he thinks I had for leaving them 
Out. FS þ 3 | 
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From the Conſideration of this 
whole Matter, I think, it muſt ap- 
pear plain to every Body that the 
Company will be conſiderable Gainers 
by taking in the Annuities; and that 
conſequently, they will take them in, 
unleſs any Reſtraint be laid upon them 
to prevent it. But the Examiner 
thinks the Annuitants won't accept of 
Twenty five and Half Years Purchaſe, 
(Page 30) Becauſe they won't receive 
as much Intereſt for their Money as they 
do now. In order to compute this, 
. F 5 he 
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he goes on in his old Method, without 


conſidering the Gain the Company 


will have by this Bargain. But being 
by this time a little touch d with the 


Sence of his Error, (but not till after 


he has made his Computation) he 
ſays, But not to be too hard upon the 


Author, and in order to do the Com- 


pany impartial ꝓuſtice, I will ſuppoſe 
that they ſhall divide, &c. It would 


certainly bear hard not only upon the 
Author, but upon common Sence too, 
to compute what Intereſt a Company 
will divide upon a gainful Bargain, 


without taking in that Gain to be a 
Part of the Dividend. Which is juſt 


as if a Man ſhould endeavour to de- 


monſtrate that Two and Two don't 


make Four, and take his Method for 


it, Two and Two dont make Four, be- 


cauſe Two and One make but Three; 
but not to bear too hard upon that 
Perſon, (who {till deſires to think that 
Two and Two do make Four) I will 
1 „„ throm 


N 3 O , 


throw the other One into be computa· 
ion. | * 5 


4% 
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I This will appear plainly to ks: the . 
Cale : If Stock is at 175, and the 
Company give 25 and a half Years 
in Stock for each Annuity, they give 
145% l. in Stock; the Dividend up- 
on which, at Five per Cent, as the 
Examiner obſerves, i is near 73 J. a Year. 
The clear Gain to the Company upon 
this Bargain (as the Stock is ſuppoſed 
to be at 1752) is above One Fourth, 
that is Twenty · five and a Quarter per 
Cent. of their whole Capital; and 
conſequently, as to the Annuitants (for 
we are now only conſidering them) 
above One Fourth of their Capital, 
not One Fourth of their Annuity, but 
One Fourth of that Capital Stock, 
which is aſſigned to them as Equira- 
lent for the Capital of their Annuity; 
that is, One Quarter of 1457 . for 
g cach 100 J. Annuity, which makes 
| my 4 h 3 
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wo . and the C One Fourth per Cent. is 
18 ,. im all, 382 J. which being divi- 
ded, in Seven Years, is above 54 J. a 
Vear; (tho' we ſuppoſe the Money 
to lie Dead without One Penny In- 
tereſt) which 54 J with the 93 L paid 
by the Government, is 1271. a Year 
for each 100 J. Annuity, But if the 
Company can make Five per Cent. of 
their Money, the Intereſt and com- 
pound Intereſt will enable them to 
continue this Dividend of 54 J. a Year 
for Nine Years together, beſides the 
Intereſt allowed by the Government. 
But if Soutb-· Sea Stock ſhould happen 
to be at 200, the Examiner is afraid 
the Company will put off the Annuitant 
with 1275 1. Let us ſee what Intereſt 
they will receive then. The Intereſt 
allowed by the Government, would be 
64 . The Gain to the Company is 
almoſt 20 Millions; that i is, almoſt a 
Half their Capital; and in the ſame 


Proportion to the Annuitunts, that is, 


wii 


Half of + 1275 L. which is 57 which 
divided in Seven Years, {- ichout rec- 
koning Intereſt is jult 91 1 a Year, 
which with the 64 1. paid by the 8. 
vernment, is 155 l. a Year for cach 
100 J. Annuity, and this, without 
breaking in upon the Original Capital ; 
but if the Company make Five per 
Cent. of their Money, the ſame Divi- 
dend will be continu'd “; and this I 
take to be ſo Advantageous an Offer, 
that the Annuitants (without ſuppo- 
{ing them bereaved of their Underſtan. 
ding) will be Elad to r of. 


Nate, For the Gake of purting this Matter in the 
cleareft Light, I have ſuppoſed their Gain to be half 
their Capital, but ir falls ſnort of that N One 


Fortieth Parr, 
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Page 34. The * ge it 
1 that I ſhould ridicule the 
Bank; an Inſinuation that I am ſure - 
he 5 not the leaſt Grounds for, ſo 
that I muſt believe *twas mention d 


for ſome other End: And becauſe 

the Paſlage 1s a remarkable one, Pl! 
tranſcribe it. As to the Author's fas 
wourable Opinion of the Bank, in the 


Beginning of his Book, I can 5 think 


# was mentioned with any, other In- 


tent than to flirt at them, in charging 


them with Want of good Will to the 


Publick ; which would be pitiful, if it 


were a - ; but as TI conceive it is 


grounded on, his own miſtaking the 


Drift of their Propoſal ; which, (lays 
he very gravely ) was not 60 much; 
their own private Gain, as the pub- 


Tick Service : He is to be pardoned 


and pitied for it. What, pardoned 
and pitied for a pitiful Intent | That's 


generous indeed, tho” there were but 


the leaſt Suſpicion of it ; and the 


W more ſo, becauſe *tis pretty exten- 
ä ſive; 


gt 
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five; for a good many other unwary, 
well-meaning People might fo far 
miflake the Drift of their Propoſal, as 
to imagine it was not ſo much the pub. 
lick Service, as their own private 
Gains, that induced them to make 
. In ſhort, this whole Paſlape 
is ſuch a Burleſque upon the Pro- 
poſal of the Bank, that all his 
Labours in their Seryies won't make 
amends for. What I ſaid of the 
Bank was my ferious Opinion: 1 
withed well ro their Propoſal, till 
the Committee had accepted of a 
more advantageous onc. And I be- 


Jieve NO Member of that Body 
LE thought 


is 8 — — 1 —_—_ 
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The chief Reaſon the Examiner gives, why the 
Bank was better able to go thro with this Underta- 
king is, that their Stock was 20 por Gent. higher than 
| a South-S2a. But this Reaſon 3 can't come igto3 


boy thar yay; and 1 have been 0 that was 


(35 1 5 
che himſelf obliged to enquire 


into the particular Views that indu- 


ced-either of the Companies to make 
their Propoſals, but muſt think it 


ſufficient e they tended to pro- 


+ mote the publick Good. But, as 


Matters "Hoax ſtand, I ſhould not be 
ſurprized, if thoſe very Gentlemen, 


Who preferr'd that of the Bank oy 
the other, ſhould now do their ut- 


moſt towards ſupporting that of the 


South - Sea Company. _ I don't pre- 
tend to ſay, that the Houſe of Com- 


mons is OF down to conſent to, or 


confirm what is done in a Commit- | 
tee. Every Day's Experience ſhews 
the eee; ; but then tis common- 
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given as the Reaſon for the lowering their Dividend 


from 8 to 7 par Cant. And that when the Proprietors 
eyed ſome Diſconterft upon it, it was anſwered, that 


they wiſhed even this might be continued to them 


long; for that they wanted Opportunities for em- 


EA a great Part of their Money. So rhat the 
me Profits, that enabled them to make a Dividend 


ok 2 per Cent. upon a Capital of 5 or 6 Millions, 


would not have been 3 per Cent. upon a Capital of 
Rive or Six and thirty Millions, 
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I in 58 of ſmall. Moment. 
And, with great Submiſſion, I think 


it ee to be conſi dered: whe- 


ther, without extreme Neceſſi ity , 
they ſhould diſagree to what Was 


accepted in the Committee, when 


the Stock has advanced 50 per Cent. 

upon the Credit of that Acceptance, 
and when the unavoidable Ruin of 
many Hundred Families muſt now 
be the Conſequence of overturning 


. 
Page 35. The Examine thinks, 


the Proprietors of the recen 
Funds wou'd be contented to come 


in at Far; that is, they will expect 
a larger Share of Stock, than will 
ſell for the Hundred Pound, Which 


they ſubſcribe unto it. N if this 


be true, tis arguing againſt himſelf: 


For whatever leſſens their Profit up- 
on the Redeemables, muſt raiſe it in 


8 upon the Annuities; has, 
„if there's a leſs Share of Profit 


vpon the Redeemables, to be divi- 
ded 
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Ah ded. whos them and the Proprie- 
tors of the Old Stock together, and 


ſtill the ſame Profit upon the Annui- 
ties that I ſuppoſed before, it will 
prove it more for the Advantage of - 
the Company to take in the An- 
nuities. 


4 ſaid 1 im my former, FA if ſuch | 


Heine: were laid upon the Com- 
pany, as muſt conſiderably lower 
the Price of their Stock, they would 
not be able to comply with their 
_ Propoſal. How, (ſays the Examiner) 
I hope not ſo: I thought by having 


- =. 2ha Propoſal ſigned by Order of the 


General” Court, that they had obliged 


their whole Stock to perform their Bar- 2 
gain. They certainly are obliged to 


71 perform their Bargain, if they can 


have it upon the ſame Conditions 


upon which they made their Propo- 
fals. But are they obliged to per- 
form it, when they are neceſſarily 
deprived of that Proſpect upon 


which their Erapoſals were made ? 
Where 


"rw 


Where is now that Equity * 1 
ſtice that was ſo eagerly contended 
for in Favour of the Annuitants? 
Muſt they, who have all along di- 
ſtreſs'd their Countrey, be entitled 
to it > And muſt they, who are now 
offering their Endeavours to ſave it 
from Ruin, be the only Ferlons de- 
barred of it? And this too, inſi· 
nuated by an Author, who profeſſcs 
that he writes (wherher or no, from 
a Fellow-fecling | in their Caſe I can t 


determine) purely and only in Re- 
gard to the innocent and ignorant. + 


(Page 8.) 
Page 37: The 83 5 quotes a 


Paſſage, which (in Page 15. of the 
Argument ) ſtands thus: But if the 
Houſe. of Commons ſhould ever really 
come to a Reſolution. of obliging them 
to declare how much Stock they would 
ive the Annutants, the Price of their 
Stock muſt certainly "fall very greatly, 
by which not one individual. Annuitant 
would — What can he mean 


iv? 


* FIN (ſays the Examiner?) What 


. it to the Annuitants,, whether the 


Stock riſes or falls, if there's no Quan- 
tity of Stock aſſign for them ? What 


I ſaid was upon an expreſs Suppoſi - 


tion, that the Houſe of Commons 
dit -aflipn : a certain Quantity of Stock 
for them. And © becauſe he either 
can't or won't underſtand this, III 
endeavour to explain it to him fur- 
ther. If South-Sea Stock be at 175; 
and the Houſe of Commons ſhould 
 aflign 1457 l. Stock, for each 100 J. 

' Annuity, it will be 25 Year's Pur- 

_ chaſe : But if the Stock ſhould (up- 
on the Company's being thus re- 


ſtrained) ſink down Fe, 150, they 
would have no more Stock than 


they had before; and that Stock not 


worth 22 Years Purchaſe of their 

Annuities. And are the Annui- 
tants Men of ſuch difintereſted 
Views as to accept of this? There's 
no Way to prevent this, but to tye 

n the Annuitants to accept of 
| 1 this 


1 1 


this Offer. But that ſay they EET" be 


to break in upon their Tenure, which 


is inviolable. And I own 8 a Me- 


thod does not ſeem proper; becauſe * 
a more eaſy Method preſents wie” 


by which he ſame End will be better 
accompliſh'd. And thisis,not tolayany 
Reſtraint at all upon the Company but 
to ſuffer them to go on in their Under - 
taking. But the Annuitants are not 
entirely unconcerned in the Riſe or 


Fall of the Stock, tho” 10 certam I 


Quantity of Stock ſhould be aſlign'd 
them. If South-Sea Stock is at 190, 
tis the Intereſt of the Company to 
take them in, and give 25 Tears 
Purchaſe for them: But all Advance 


of the Stock above this, will mae. 


it the Intereſt of the Company, in 
a much greater Proportion, to take 

. in: Which the Annuitants be- 

ing once ſatisfied of, they will be the 


better able to bully the Company” 


into their own Terms: A Habit, 


which N ng been uſed to practiſe RY 7 


for 
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for ſome time upon greater Folks, 


and even the whole Body of the 


Nation together) I am afraid they 


won't be able to forbear exerting, 
= when ſo convenient an Opportunity 
offers. 


As this is certainly the Cale g 1 


* Trianld not be ſurprized, if the whole 


Body of Annuitants ſhould join in a 
common Addreſs to the ns 
not to lay any Re ſtraint upon the 


Company, but to let them go on in 


the Method they deſign. I don't 


preſume to ſay this, upon any other 
Foundation than this, that I humbly 
apprehend it would be their Intereſt - 


to do lo. 1 
Page 38. The Examiner thinks I 
was miſtaken in ſaying, that the Va- 


lue of the Annuities roſe upon the 
Proſpect of being made Sont i. Sea 


Sk. For they roſe , lays he, upon 
the Fall of National Intereſt. The 


Fall of Intereſt is the Work of Time, 


and always proceeds by flow and 
gradual, 
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11 1 1 Steps. And 'tis ; ridiculous | 


to imagine, that. the Value of the 
Annuities ſhould upon that Account 
only, (without any Act of the Le- 


are for the lowering the Intereſt 


of Money ) riſe more now 1n Three 


Months, than they have done before 


in Theor Years. And 'tis remarka- 


ble, that Money was never known 


ro carry ſo exorbitant an Intereſt 
about *Change, as it has done for 
two or three Months paſt, 


I have now gone as all that the 


Examiner has obj ected againſt me ; 
and! think I have Tafficienrly proved 
the two principal Points intended, 
to wit, That tis the Intereſt of the 
Company to take in the Annuities ; 
and that the obliging them to * 
at preſent, how much Capital Stock 
they will give for them, would na- 
turally hinder the Annuitants from 


; 7 
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Aae . 
I ſhall make bur one e Obſervation 


more. | It 
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[42] 
It a be great pity If the 
Nation ſhould 4 without extreme 


Neceſſity) break in upon their pub- 


lick Faith, when they are the only 
People in Europe, that have, for ſo 
long together, preſerved even the 
Appearance of it: Bu: if thro” the 


Obſtinacy or miſtaken Intereſt of 


particular Men, we ſhould be in 


Danger of being ruined: without it; 

the Legiſlature would have ons 
to the old Maxim, That the Safety 
of the People 15 The firſt Law of 


Government. Whether any violent 
Step of this Sort ought to be called 
2 Breach of Publick Faith, TI won't 


determine ; but I am ſure whe Con- 
ſequence of ſuch a Violence would 
55 juſtly charged upon ſuch as gave 
Occaſi ion to it. The moſt likely 


Method to prevent it, that has yet 
been propoſed, is the Scheme of the 
Sout h- Sea Company. A Scheme 


plainly calculated for diſcharging 


the National Debt, without the leaſt 
FI Force 
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Force or Violence; but with the 
Conſent of the Creditors themſelves, 
and with the moſt religious Regard - 
Notwith-. 
ſtanding the little Inſinuations againſt 
the Company; they don't ſtand in 
need of any new Favours to ſupport 
their Credit, nor any additional 
Branches of Trade to enable them to 
enlarge their Dividend. They are 
very capable of going thro' with 


to our Publick Faith. 


their Undertaking, if they are only 
allowed the Benefit of thoſe very 


Conditions upon which their Propo- 
ſal was made. And whatever Suſpi- 


cion there might have becn at firſt, 


that this Offer to the Publick was too 


great for the Company to comply 


with, the preſent Value of their 
Stock, and the Probability of its 
| being ſtill higher, (if no Reſtraints 
are laid upon them) are ſufficient - 
ro remove any Doubt or Scruple * 


that Sort. 
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Fro The Theatre of * Tueſday laſt 


% G of the South-Sea Propoſal) 
has this Paſſage in it. I Hall only 
add, that what has been advanced in 

one of the Famphlets in their Fawour, 

i notoriouſly otherwiſe. The Anchor | 
ſay Ys, that the Annuities bave advanced 


to 25 Tears Purchaſe, on Account they 
were to be ſub; Cake into the South» 


Sea Company. When the Truth is, that 


the South-Sea Stock e very 
conſiderably, upon Expectation that the 
Annnities would be ſubſcribed. That 


the Annuities did advance very con- 
fiderably, upon the Proſpect of be- 


ing taken into the Hut h- Sea Stock, 
has, I think, been ſufficiently ſhewn 


already; to which I refer the Rea- 
der. And I own ' tis as true, that 
the Stock advanced upon che Pro- 


ſpect of their being taken in: So 
that they have contributed to the 


raiſing the Value of each other. 


But why ſhould the South-Sea Stock 


4 advance very conſiderably, . the 


'S Expect 4 


* 


1 


be ſubſeribed? Certainly for no other 
Reaſon, than that twas evident the 
Company would gain ger) con ſiclera 
bly by taking them in; that is, ſp 
conſiderably, as not to leſſen their 


their Gain had ot been ſo ati fideri 


_ that the Company would: not take 
1 them. in; and conſequently, their 
—_—_— Sock could not advance upon 


Credit of it. And this was one of | 


the: chief Points. intended to be 


4 5 
8 

lo 2 
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_ConMrantson, Oe. — 


Have bean b honour'd lately i in a 
patticular Manner, with a Letter 


don't n to gueſs at. 3. ſhould 


have 


Expectation that the — San 


Gain upon the Redeemables; for if 


he, it would have been ſuſpected 
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REMARKS upon a LETTER of 
Thanks from the Author of the 


of Thanks from an Author, that 1 


& 8 | i 
17 
þ A * 


have acknowledged the Favour be- 


fore, but that I was willing to get 
rid of all Obligations of this. ſort 
at once. It has been whiſper'd to 
me indeed, that this Letter was writ: 


by a certain Perſon, who in a cer- 
tain Coffee-Houſe in Town; paſſes 
among a certain ſort of People for 
a Man of deep Learning. They ſay, 
*tis ſurprizing to obſerve with what 


an implicit Belief the liſt'ning Audi- 
ence round him, ſwallow every thing 
that comes from the Mouth of this 

ſucceſsful Declaimer ; when it muſt 
be allowed. that o_ more ſerious: 


Matters, they arc not at all apt to 


be credulous. But this Account is 
too uncertain to be depended upon. 


Another common Objection againſt 


this ingenious Author is, that (not- 


withſtanding the Weight and Im- 
portance of his Subject) he has 
ſtuff d his Performance with fuch 
low Raillery and Ridicule, 'as is 


2 certain in Indication, that che Side 


18 1 * 
| . 


5 


I's 


of che Queſtion bs ke choſen, won't 
ſtand the Teſt of Reaſon 26d Argu- 
ment. For my own part, I can't 
come into this Objection againſt him; 
and could be content to imitate him 
even in his Manner of writing, part- 
ly from the Notion I have of his 
Merit and Abilities, and partly out 
of my great Zeal to the South - Sea 
Company, in hopes to bring over ſo 
formidable an Enemy to their Inte- 
reſt. But twould be thought a vain 
Attempt for an obſcure Author, to * ⁵ 
ſtem the Tide againſt popular Opi- —˖ 
nion: And I know the Printer Will 
| complain, that ſuch a Way of wri- Mb. 
ting would certainly hinder the Sale 
of the Pamphlet. So that I hope ge 
won't take it amiſs, that I No pay | 
him the Reſpect that, I own, is due to 
him ; and that, contrary to my In- 4 
clinations, I muſt treat bim only 
like a common Pamphleteer. And now 
; N War what the Later rites ſays. . 4 
| g 
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After Gon Profeſſions of Kind- 
nab and Obligations received from 
me, (which Iam not vain enough to 


| think I have deſerved) he makes 


himſelf merry with the Medium that 


'T have taken, to prove that the 


Suth- Sea Company will take in the 
Annuities, to wit, by ſhewing will 
be their en to do ſo. Tis by 


the ſame Meclium 1 have ſhewn, that 


the Annuitants will come in. So 
that I have put the Publick Spirit of 
both, and their Affection to their 
Country, upon a Level. In which, 

Tcan't but think, I have done great 
Honour to the Annuitants; and as 
ſoon as they are well enough in- 
ſtructed by thœir Patron in this new 
Method of Letter- writing, expect 
their Publick Thanks for it, in the 
ſame obliging Manner chat I have 
lately received his. 


He goes on to ſay, that in or i 


to make this ont, (that is, that the 


, ny will gain * raking in the - 
8 Annui- 
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and great Admirer : But tho' I can 


3 a 
| 5 
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Annuities) I have given a Computa- 


tion, which he begs Leave to think, 


it won't be at all uſeful to examine. 
I readily allow, it would not be at 


all convenient for him; for chat 


would, by direct Conſequenee; be 
giving up the Cauſe. But he had a 


farther View in this Paragraph, which 
was to introduce an elegant Simile 


of Rats and Mice: A Simile which 


he muſt certainly be very fond of, 
or elſe he would not have adds: 
ſcended to borrow it of another 


Author, in the very ſame Werds, 
without quoting his Authory for 1 it. 
* Poſſibly, he will plead his Intimacy 


with this Author, as an Excuſe; 5 he 


may tell me, that he is his Friend 


eaſily believe he is his Admirer, and, 


perhaps, the only b has 5 yet | 


F Letrer of Thanks, WP: 7. Like another wt ” Permin, 
Knowing when to quit a falli ing Houſe. | 5 
Con ſiderations upon the State of our Publick Debts, Pag. 13 
and 9. Like another ſort of Vermin, know how 10 quit a 


fel ing in 


muſt 


: 
4 j 


As 


haps, with good Reaſon too) have 


could offer ſuch Terms to the Annuitants 
4 they would accept of. It would be 


For in the very next Lines to this, he 


muſt tell im! "his ue wont do,; 
and he'll ſtill Tie under the Imputa- — 
#4 
tion of a Plagiary ; and ſo ] leave | 
him to the juſt cſentmead of this 
other Author; a Man that does not 
ſeem to abound with Good nature: 
Beſides, he 1 may ſet his Heart at reſt, 
for there's no Houſe like to fall, nor 


any Vermin to lic expos d, for him 


to have the Pleaſure of worrying, 
that he may apprehend, and (per- 


done him ſome little Miſchief. | I 
Page 9. He inſinuates that I have | 
plainh made out, that a Circumſtance _—_— 
can't be put, ee the South- Sea "A 


to no purpoſe to tax him with a 
Breach of Veracity. upon this Occa- 


ſion, for he has provided himſelf 
"with an Excuſe. (Fag. 16.) He 


ſays, Tis uſual for Men of great Wit 
to have ſhort Memories, Short indeed! 
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i argues upon. Suppoſiti tion that I have 


ut ſuch a Circumſtance ; nay, he 


himſelf puts this Caſe afterwards, 7 
KTas. 16.) 
The latter Part of the Paragraph 
contains a Piece of Advice to his 
Friends, how to behave themſelves 
upon this great Occaſion, by the 
Example of his Conduct. He ſays, 
if he was deeply engaged in South- 


Sea Stock, which he thinks will fail, 


. he would be ſure to take care . 5 
One; that is, he would ſell out be- | 


. Res and let the Devil take the 


Þindoft. Theſe are terrible Ap- 
prehenſions; and yet I wonder he 


ſhews the leaſt Fear or Concern for | 


the South-Sea Men, ſince I am apt to 


ſuſpect, that if he had not unskil- 
fully depended 1 upon the Succeſs of 
another Project, in Oppoſition to 


this, rhe World had never been fa- 


| vour'd with his excellent Perform- 
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Fuge 1 11. He LIED to my Since- 8 


rity, whether if I were an Annuitant, 


I would ſub ſcribe into South- Sea & rock. 
I can aſſure him, that my ſincere An- 
ſwer to his Queſtion would give him 


but little Satisfaction: And I would 


give him my Reaſons very freely, 
_ why 1 would ſubſcribe, but that I 
am afraid he would call it, Bully hing 


the Annuitants, And therefore, for 


his Sake, III alter my Stile; and 
ſubmit it, in the moſt humble man- 
ner, to is Conſideration, as the Pla- 
tron of the Annuitants, "whether i it 


would be prudent and adviſable for 


them to refuſe to comply upon rea- 


ſonable, and cven advantageous 


Terms, when the Neceſlities of their 
Country require 1t from them ; and 
when by ſuch a Conduct, they are 
like to provoke the Rense of a 


wretched Nation, that will one Day 


? grow ire ander their 6. ap | 
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At lack, tht rhe”? riter grows 
| ſerious, —— {ome Obſerva- * 
tions, which I thin are already an- 478 


ſwered. But im Page 16. he has 
made a Conceffion, which to me is | 


a plain Intimation, that he thinks he 
has hitherto been o the wrong Side 
of the Queſtion. He ſays, Hcon- 
_ vemencies may happen, by eſtabliſbing 
 and-uniting ſo formidable a Society with 
ſuch an immenſe Revere, as the 
-. South-Sea Company will tbo hade 1 
but as "ts done with a View to put-the # Fo 
P ablick Debts into 4 Method of beng . 
diſcharged, the Kingdom ought to run 
the Hazard of it; provided they can 
give Security, that the Purpoſes of it 
will be anſwered. It has been made 
appear, (as far as the Nature of the 
thing is capable of direct Proof) that 
the Intent of the Legiſlature can and 
will be anſwered, provided that no 
Reſtraint be laid apon the PENN 3535 
to l . H 7 fl | 


So 


; 431 


80 "8 from b 19 pre- 
* dase this Gentleman will exert him- 
ſelf in Favour of the South Sea Pro- 
poſal; and accordingly I give the 
Tompany Joy of the Aſſiſtance that 
they will certainly have from this 
mighty Paper- Champion. For my 
own part, as I have not the Honour 
to know him, he won't expect that 
I ſhould profeſs any Regard for h 
Perſon; but 1 hope I have ſaid 
enough to convince him, of the fins 


cere Value 1 have for oe e Ta 


mance. „ | ( 
* > 5 
"1 


In the Ca ſe of” the A— flated, 
( Pag. 18.) publiſhed this Morning, 
the Author of the Argument, &c. is 
| charged with aſſerting a direct Falſe- 
hood, in relation to the Price of the 
South. Sea Stock, and the Annuities. 
In order to juſtify the Truth of what 


is there aſſerted, I muſt acquaint the 


Reader, that when the Argument was 


writ, 
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